
 

Richmond, Virginia MSA – Columbus, Ohio MSA Comparison 

 

Boundaries 

THE RICHMOND METRO STATISTICAL AREA (MSA) 

The Richmond MSA consists of 13 counties and 4 cities for a total of 17 jurisdictions with a land 
area of 4,576 square miles. The metro area includes the counties of Amelia, Charles City, 
Chesterfield, Dinwiddie, Goochland, Hanover, Henrico, King and Queen, King William, New 
Kent, Powhatan, Prince George and Sussex along with the four cities of Richmond, Petersburg, 
Hopewell, and Colonial Heights. The Richmond MSA has a 2018 population of 1,303,621 (an 
increase of 3% since 2010) making it the nation’s 44th most populous metro area. 

THE COLUMBUS METRO STATISTICAL AREA 

The Columbus MSA consists of the counties of Franklin, Delaware, Licking, Madison, Pickaway 
and Fairfield, with a land area of 4,797 square miles. It has a 2018 population of 2,106,541 (an 
increase of 14% since 2010) making it the nation’s 32nd most populous metro area.  

 

Overview 

The Richmond MSA, located in Central Virginia, is the Commonwealth’s capital city and is home 
to 10 Fortune 1000 companies; 7 of which are in the top 500. The Fortune 1000 companies 
include Altria Group, Performance Food Group, CarMax, Dominion Energy, Owens & Minor, 
Genworth Financial, Markel, Brink’s, New Market, and Universal Corporation.  

Virginia has been named CNBC’s 2019 Best State for Business; Site Selection Magazine rated 
Virginia as #1 state in Atlantic region for workforce development (January 2019); Virginia 
ranked 7th on the list of Best States 2019 by CNBC; Business Facilities named Richmond #2 for 
Corporate HQ Leaders (Population less than 300K) (July 2019); Richmond was rated the Best 
Overall Mid-sized City of the Future by FDI Intelligence (July 2019). 

As of 2018, Richmond’s three largest employment sectors are health care and social assistance, 
educational services, and administrative and support services. The Richmond MSA includes 
Virginia Commonwealth University, whose hospital has been repeatedly ranked number 1 by 
US News for Best Hospital in Virginia.  VCU's Medical College of Virginia (MCV) Hospitals is the 
most comprehensive teaching medical center in Virginia and is regularly ranked among the top 
hospitals in America.  

The Washington Redskins operate their training camp in the area, which aided in the region’s 
tourism. Richmond is also home to the Flying Squirrels, a minor-league affiliate to the San 
Francisco Giants. Richmond hosted the UCI Road World Championships in 2015, and Richmond 



 

Times-Dispatch estimated the number of spectators was at 645,000 in attendance for the 
event. Richmond is home to the James River which features the only urban class IV rapids in the 
U.S. With rafting, whitewater kayaking, swimming, tubing and guided tours, there’s something 
for everyone on the river.  

 

The Columbus MSA is located in the central region of Ohio. It is home to four Fortune 500 
companies: Cardinal Health, Nationwide, L brands and American Electric Power. 

The Columbus MSA three largest employment sectors are the same as Richmond’s: health care 
and social assistance, educational services, and administrative and support services. CNBC rated 
Ohio as #7 for Best State for Business in terms of cost of doing business. SmartAsset ranked 
Columbus as the best city to work in tech in 2019. Columbus also ranks as the Top 10 major 
American cities of the future in terms of cost effectiveness by FDI Intelligence in 2019.  

Columbus, Ohio is a diverse town with festivals, die-hard sports fans, and a plenty of historical 
assets. Forty-eight percent of Americans live within 600 miles of Columbus. Major cities like 
Atlanta, Chicago, and New York City are less than a day’s drive away. Famous Columbusites 
include R.L. Stine, author of the bestselling Goosebumps novels, and celebrity chef Guy Fieri. His 
birth name was actually Ferry, an Americanized version of his grandparents' surname Fieri, 
which he adopted in 1995. 

 

Higher Education Assets 

RICHMOND MSA 

The Richmond metro area is home to 26 institutions of higher education. These institutions 
capture an average annual enrollment of 85,332 and more than 16,000 degrees conferred 
annually. A full range of associate, undergraduate, graduate and professional degrees are 
available including medicine, business, law, and engineering. Richmond region is highly 
educated, with more than 65% of the population 25 and over having some college or bachelor’s 
degree or higher. 

Virginia Commonwealth University (VCU) is a major research university with a current student 
enrollment of 30,697 (Virginia Commonwealth University 2018).  VCU is an urban university 
covering more than 150 acres in Downtown Richmond.  The university is comprised of 13 
schools and one college, including five health sciences schools specializing in Medicine, 
Pharmacy, Dentistry, Nursing, and Allied Health Professions.  The VCU Health System (hospitals 
and physicians) has 9,313 employees (FTEs) and is the area’s second largest private employer in 
2019. 

The University of Richmond (UR) is a private, liberal arts university founded in 1830. UR 
enrollment for 2018 was 4,002 students, which represented 47 states, Washington, D.C., Puerto 

http://www.dispatch.com/content/stories/business/2011/08/04/columbus-in-plum-location-study-says.html
http://www.scholastic.com/teachers/contributor/rl-stine
http://www.thedailymeal.com/15-things-you-didn-t-know-about-guy-fieri/111513


 

Rico, Virgin Islands, and 71 countries. UR is a 350-acre suburban campus located six miles from 
downtown, consisting of five schools offering undergraduate, master’s, and law degrees: School 
of Arts and Sciences, Robins School of Business, Jepson School of Leadership Studies, University 
of Richmond School of Law, School of Professional and Continuing Studies.   

U.S. News & World Report ranks UR #10 for “Most Innovative Schools” among national liberal 
arts colleges and #23 overall.  Kiplinger’s Personal Finance also lists UR as #26 for best value 
private liberal arts university in 2019.  

The University of Richmond is a top 20 employer in the region with 1,578 full time employees in 
2018 as reported by the Richmond Times Dispatch.   

 

COLUMBUS MSA 

The Columbus metro area is home to 28 institutions of higher learning that capture a total 
student population over 123K.  A full range of associate, undergraduate, graduate and 
professional degrees are available including medicine, business, law, and engineering.  

The Ohio State University is the flagship higher learning institution of Ohio. USNews ranked it 
#54 for National University 2020. It has a total undergraduate enrollment of 46,820, its setting 
is urban, and the campus size is 1,665 acres. The University offers more than 160 
undergraduate majors, as well as a Personalized Study Program where students can design a 
nontraditional education. It also offers a variety of graduate programs through such highly 
ranked schools as the College of Education and Human Ecology, Max M. Fisher College of 
Business and College of Medicine. Students can participate in more than 1,000 on-campus clubs 
and organizations, including about 65 fraternities and sororities, or volunteer through the Pay It 
Forward program. Sports are a big part of campus life, with the Ohio State Buckeyes competing 
in the NCAA Division I Big Ten Conference. All freshmen must live on campus, unless they are 
from Central Ohio and can commute. Students can also study abroad in more than 40 countries 
through OSU. 

Denison University is a private institution that was founded in 1831. USNews named it #43 for 
National Liberal Arts Colleges 2020. It has a total undergraduate enrollment of 2,285, its setting 
is suburban, and the campus size is 850 acres. 

There are more than 150 student clubs and organizations on campus. More than three quarters 
of students play sports at some level. The university provide hands on career service. Students 
can get on-the-job experience before graduation with the help of the robust Denison Internship 
Program. Denison alumni include actors Steve Carell and Jennifer Garner, former Ohio State 
football coach Woody Hayes and geologist Kirtley Mather, who named Mount Denison in 
Alaska’s Aleutian Peninsula after the university. 

 

https://www.usnews.com/best-colleges/rankings/national-liberal-arts-colleges/innovative
http://grad-schools.usnews.rankingsandreviews.com/best-graduate-schools/top-education-schools/items/06159
http://grad-schools.usnews.rankingsandreviews.com/best-graduate-schools/top-business-schools/items/01174
http://grad-schools.usnews.rankingsandreviews.com/best-graduate-schools/top-business-schools/items/01174
http://grad-schools.usnews.rankingsandreviews.com/best-graduate-schools/top-medical-schools/items/04089


 

Comparison 

The Columbus metro area population is near twice that of the Richmond metro population 
though the two regions are almost the same by land size. The Richmond MSA has a population 
density of 285 people per square mile versus 439 in the Columbus MSA.  

  

The Richmond MSA population is more diverse overall (40% non-white) than that of the 
Columbus MSA population (28% non-white). Richmond is home to a more substantial portion of 
black residents (29%) than Columbus (15%). The median age in the Richmond MSA is 39, and 
the median age in the Columbus MSA is 36. 
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The workforce in Columbus MSA is 1.6 times as many as in Richmond MSA (1,068,522 in 
Columbus vs. 658,555 in Richmond). Although the two regions hold similar proportions of 
workers in many industries, Richmond has a more significant percentage of workers in public 
administration, education services, professional construction services, and other services. On 
the flip side, Columbus manufacturing industry proportion is more significant than Richmond's 
at 20% versus 18%. Columbus also has a more substantial portion of employees in health care 
and social assistance, and transportation and warehousing.
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The median household income is slightly less in Columbus at $64,052 than in Richmond at 
$67,703. The per capita income is also slightly higher in Richmond at $35,443 versus $33,830.  

The Richmond MSA’s poverty rate is lower than Columbus’ with 11.30% versus 12.90% of all 
people living under the poverty line. The national average is 13.1%.  5.5% of the Richmond 
MSA’s population falls into the extreme poverty category, compared to 5.8% in the Columbus 
MSA (the national average is 5.9%). 

 

 

Richmond and Columbus have similar education attainment, with 90% and 92% of residents 
holding a high school diploma, respectively. Similarly, each of the two regions has 38% of 
residents hold a Bachelor’s degree or higher.  

 

Columbus features a competitive cost of doing business. The corporate income tax rate in Ohio 
is zero against 6% in Virginia. The cost of renting offices and buildings is also lower in Columbus 
across all categories. However, Richmond has a lower average annual wage at $52,765 versus 
$53,736 in Columbus. 
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The cost of living index in Columbus is lower at 90.6 versus 94.4 in Richmond (where the 
national average is 100.0). Columbus also has a lower index in all categories except grocery and 
transportation, where it is still below the national average. Richmond performs slightly above 
the national average on utilities, healthcare and miscellaneous goods and services.  

  

 

The cost of purchasing a new 2,400sq. ft. house in Richmond region is $301K, 12% higher than 
acquiring a same size house in Columbus. However, the monthly rent for a 2-bedroom 
apartment is less expensive in Richmond at $1,079 than in Columbus at $1,098. Living in 
Richmond, one could save an average of $20 per month on rent.

 

 

  

90.6
98.7

77.0
87.6 92.9

86.8
99.694.4 89.6 84.8

100.3
87.1

101.5 103.8

0

40

80

120

Overall (Index) Grocery Housing Utilities Transportation Health care MISC. GOODS
AND SERVICES

Cost of Living

Columbus Richmond

1,098

1,079

1,000

1,020

1,040

1,060

1,080

1,100

1,120

Columbus Richmond

Monthly rent for a 
2-bedroom apartment ($)

268,597

301,292

240,000

260,000

280,000

300,000

320,000

Columbus Richmond

Cost of a new 2,400 sq. ft. house ($)



 

Sources 

https://censusreporter.org/profiles/31000US40060-richmond-va-metro-area/ 

https://censusreporter.org/profiles/31000US18140-columbus-oh-metro-area/ 

https://data.census.gov/cedsci/all?q=&table=S0101&tid=ACSST1Y2010.S0101&t=&g=0100000
US&vintage=2010&layer=cbsa&cid=S0101_C01_001E&lastDisplayedRow=22&hidePreview=fals
e 

https://www.columbus.gov/development/economic-development/Columbus-Metro-Area/ 

https://media.beam.usnews.com/69/4f/9ec3a3e94c4080b146d64d27288a/190508-best-
states-overall-rankings-2019.pdf 

https://www.bestplaces.net/metro/ohio/columbus 

http://worldpopulationreview.com/us-cities/columbus-population/ 

https://fortune.com/fortune500/visualizations/?iid=recirc_f500landing-zone1 

https://www.mentalfloss.com/article/503187/25-things-you-should-know-about-columbus-
ohio 

https://www.usnews.com/best-colleges/university-of-richmond-3744/overall-rankings 

https://www.usnews.com/best-colleges/ohio-state-6883 

https://www.usnews.com/best-colleges/denison-university-3042 

 

U.S. Census Bureau, Annual Estimates of the Resident Population: April 1, 2010 to July 1, 2018, 
2018 Population Estimates 
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